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CIN:  L23109WB1988PLC045491

Dated: 14/04/2023

To,
The Secretary ,
The Calcutta Stock Exch'mge

7, Lyons Range,
Kolkata-700 001.
1isting@cse-india.com

SCRIP CODE: 32042

VMCL/CG/106/38

To,
BSE Ltd,
Corporate Relationship Department,
Ltd.
"P.J.Towers" Dalal Street,

Munbai-400 001.
Thru: BSE Listing Centre

SCRIP CODE : 539543

SCRIP ID: VALLEY

LODR
Dear Sir,

ThisistoinformyouthatthecompliancereporionCorporateGovernanceasperRegulation
27(2)ofSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015isnot
applicabletoourcompanyforthereasonsasspecifiedbelow:-

ThisistocertifythatpaidupEquitysharecapitalofourCompanyason31.03.2023isless
that{10.00Crores(TenCoresOnly)andtheNetworthofourCompanyason31.03.2023is
less than { 25.00 Crores.

As  our  Paid  up  capital  is  less  than  Rs  10.00  Crores  and Net  worth  is  less  than   Rs  '£5.00
CrorestherequirementofCorporateGovemanceasnotifiedinRegulation15(2)oftheSEBI
(ListingObligationsandDisclosureRequirements)Regulation,2015notapplicabletous.

Weconfirm,thattheprovisionofRegulation27(2)becomesapplicabletotheCompanyata
laterdate,suchshallbecomplywiththerequirementsofRegulation27(2)withinsixmonths
fromthedateonwhichtheprovisionsbecomeapplicabletotheCompany.

This is for your information please.

Thanking You,                              r,,
For Valley Magnesite Co.Ltd

Arun Kumar Agarvalla
Mahaging  Director
DIN:00607272
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