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CIN:  L23109WB

DATE: 2Z/09/2022

1988PLC045491

Ref: VMCL/ioeyo32

To,
BSE Ltd,
Corporate Relationship Department,
"P.J.Towers" Dalal Street,

Mumbai-400 001.
Thru: BSE Listing Centre

SCRIP CODE : 539543
SCRIP ID: VALLEY

Dear sir,                                                      `

To,
The Secretary ,
The Calcutta Stock Exchange Ltdo
7, Lyons Range,
Kolkata-700 001.
Iisting@cse-india.com

SCRIP CODE: 32042
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In  terms  of  Regulation  30  of  the  SEBI  (LODR)  Regulations  2015,  we  furnish  herewith  the
summaryofproceedingsofthe34thAGMheldon22.09.2022foryourinformationandrecord.

Kindly take the same on your records.

Thanking You,

Yours Faithfully,
For Valley Magnesite Coo Ltd.

f4TEL /-7`t

Arun Kumar Agarwalla
Managing Director
DIN: 00607272
Encl: dya
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CIN:  L23109WB1988PLC045491

SUMMARY  OF THE  PROCEEDINGS  OF THE  34TH  ANNUAL  GENERAL  MEETING  OF
THE  COMPANY  VALLEY  MAGNESITE  COMPANY  LIMITED  HELD  ON  THURSDAY
22ND   SEPTEMBER, 2022 AT 3.00 P.M   AT THE  REGISTERED OF THE COMPANY AT A-

402, MANGALAM, 24/26 HEMANTA BASU SARANI, KOLKATA-700 001o

PRESENT

1.Mr. Arun Kumar Agarwalla

2. Mrs. Sudha  Agarwalla

3. Mr Gaurang Agarwalla

4. Mr Shambhu Nath Modi

5.Mr Pratap Ram Ganguly

6. Mr.Uttam Baneljee

7. Ms. Shruti Tebriwal

Chairman,  Managing Director and as a Member of
the Company.
Director and as a Member of the Company

Director of the Company

Non Executive  Independent Director Chairman of
the Board of Directors

Independent Director and Member of the Company

Chief  Financial  Officer  and  as  a  Member  of  the
Company

Company Secretary and Compliance Officer

Mrs.   Shruti   Tebriwal,   Company   Secretary   and   Compliance   Officer   welcomed   all   the
Shareholders and Members of the Board present at the meeting.

She also welcomed Mr.  Vinay Tiwari of M/s V.M.D & Associates, Chartered Accountants and
Statutory  Auditors  of  the  Company  and  Mr.  Anand  Khandelia  ,  Secretarial  Auditor  and
Scrutinizer of the Company.

In aggregate 16 Members were present in person.

The Chairman Mr  Shambhu Nath Modi confirmed that the quorum was present and called the
meeting in order.

The Chairman introduced the Directors present on the dias and welcomed all the Shareholders ,
and Invitees to the 34th  Annual General Meeting. (AGM).
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TheRegiste„fDirector'sandKeyManagerialPersonnel,RegisterofProxiesandother
StatwtoryRegistersmaintainedundertheCompaniesAct,2013werekeptopenformspectlon
andaccessibletotheMembersthroughoutthemeetmg

WiththeconsentofMemberspresent,theNotlceconvemngthemeetlngwastakenasread

TheChairmanthendeliveredhisspeech.

TheChairmangaveaoverviewofthefmancialperformanceo"heCompanyforthefinancial
vearended31stMarch,2022andbusinessstrategiesThentheChairmaninvitedtheMembers
fordiscussioniftheyhaveanyqueryorwantclarrficatlonordormationQueriesraisedbythe
memberswithrespecttothefutwrebusiness,performanceoftheCompanyetc,wereclarrfie"
answeredbytheChairmantothesatisfactionoftheShareholders

TheChaumanthenlnfoimedtheMembersthatpursuan"oprovisionofSection108ofthe
CompaniesACH013readwithRule20oftheCompanies(ManagementandAdmnistratlon)
Rules,2014,theCompameshadextendedthee-votingfacilitytotheMembersoftheCompany-L^1ni.ilnsitorvServicesLirruted(CDSL)mrespectoftheOrdmaryandSpeclalihrf^^Hi|oThee-votingwascorrmencedQpj2±L\W+-_,

through Central Depository 3eiww.  ~
-.1-^-a +A he transacted at the Armual1_1Business to be

stated  that

General Meeting.

and ended on
108   of   the   Companies   Act,   2013_   ^^a+   +hei

'the

as   per   section  107   and   108   ol   tne   lu„`r.__
"^  +^  riaqt  their  vote  electronically,  may  cast  their  Vote.           1    _-,-

The   Chairman   stciit=u.+..._          .

Shareholders  who  have  not  been  able  to  cast  tneil  vu..  ___

physicallybyballot,Accordingly,thisfacilitywasprovidedtotheMembets

TheChairmanadvisedMrAnandKhandeliaPracticingCompanvSecretary,Scruunlzerto
takeballotproceedingsimmediatelyupontheclosureofthemeeting

TheCompanySecretaryrequestedthemembertoconsiderthefollowingitemsofbusmessesas

pertheNoticeof34thAGM.

March, 2022,  the  audited financial `.      .1   _   T)^nr`++   of   the

!HMxpAdopt]onoftheauditedBalanceSheetasat31StMarch,4u44,ui~,--

statementsfortheyearended31stMarch,2022togetherwiththeReportofthe
AuditorsandBoardofDirectorsoftheCompanyfortheyearended31stMarch,2022
thereon;
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•  ITEM NO.2

Appointment ofM/sA.K.Meharia&Associates,CharteredAccountantsasStatutory

ALaitors of the Company:

To consider and, if thought fit, to pass, tne luuuyv uL6 .L~L,v .... _ _
"RESOLVEDTHATpursuanttotheprovisionsofSection139,142andtheCompanies

(Audit   &   Auditors)   Rule,   2014   mcluding   any   statutory   modification(s)   or   re-
enactment(s)thereoffromtimetotime,M/sAKMeharia&Associates,Chartered
Accountants(FirmRegistrationNo.324666E),beandareappointedasAuditorsofthe
CompanyattheensuingArmualGeneralMeetingforatermoffiveyearsieotlithe
conclusionofthe39thAnnualGeneralMeeting(AGM),atsuchremunerationplus
servicetax,out-ofpocketexpensesetc.,asmaybemutuallyagreedbetweentheBoard
ofDirectors`oftheCompanyandtheAuditors."

thefouowingresolutionasordinaryresolution:_    -_               1.1_   _   rl,\,^^+^at\;I=

Re-appointmentofMrGaurangAgarwalla(DIN.06533183)whoretiresbyrotation
i-i.I.-\th.().3

andbeingeligibleoffershimselfforre-appointment.

SEEgALEE±
EEEEEEEEE]

ReappointmentofMrArunKumarAgarwalla(DIN00607272)asaManagmgDirector

Toconsiderandifthoughtfit,topasswithorwithoutmodification(sbthefollowing
resolution as an Ordinary Resolution:

"RESOLVEDTHATinaccordancewiththeprovisionsofSection196,197,203andany

other  applicable  provisions  of  the  Companies  Act,  2013  and  rules  made  thereunder
(mcludmganystatutorymodification(s)orre-enactmentthereofforthetmebeingin
force),readwithprovisionsofScheduleVoftheCompaniesAct,2013,theCompanies
(AppointmentandRemunerationofManagerialPersonnel)Rules,2014andsub|ectto
suchotherapprovals,asmayberequired,theconsentofthemembersoftheCompany
beandisherebyaccordedforthere-appointmentofMrArunKumarAgarwalla(DIN:
00607272)asManagingDirectoroftheCompanywithoutanyremunerationfora
furtherperiodoffiveyearswitheffectfromlstOctober,2022,onsuchtermsand
conditionsassetoutintheforegoingresolutionandtheexplanatorystatementarmexed
hereto.,,

"RESOLVED  FURTHER  THAT  Mr.  Arun  Kumar  Agarwalla  shall  have  the  right  to

managetheday-to-daybusmessaffairsoftheCompanysub]ecttothesupermtendence,
guidance,controlanddirectionoftheBoardofDirectorsoftheCompanyandshallhave
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therighttoexercisesuchpowersofManagementoftheCompany,fromtmetotime,as
maybedelegatedtohimbytheBoardofDirectors"

RESOLVED  FURTHER  that  the  Board  (or  any  Committee  thereon  be  and  is  hereby
authorizedtotakeallsuchnecessaryactionsmthematter"

TheBoardofDirectorshadappointedMrAnandKhandeliaPracticingCompanySecretary,as
Scrutinizer to supervise the e-Voting.

TheSecretaryirformedthemembersthatvotmgresultswillbedeclaredbasedonconsolidated
scrutmizer'sreportandbedisplayedonthewebsiteoftheCompanyandwillbeforwardedto
CDSLandStockExchangesforitsdisplayonthelfwebsites

TheChairmanthenthankedtheMembersfortheirkindwordsandappreciationandstatedthat
thesuggestionsandfeedbackwouldbeevaluatedandannouncedformalclosureofthe34th
Armual General Meeting of the Company.

Themeetingconcludedat430PMwithavoteofthankstotheChair

Thisisforyourirformationandrecord.

Forvalley Magnesite co.Ltd.     -

T=+------i--+-<,;i-

Arun Kumar Agarwalla
Managing Director
DIN: 00607272

-hut
-\Jan,
DI+N:
Encl: .
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or  re-appointed are appended  be`ow:

required,  brief proti\es  o`  iuc  uAarwalla                                                          rwa\la

Gaurang    gNameofthe DirectorFather'sName•..     No(DIN) Mr.  Gaurang AgaMr®ArunKumar Agarwa``a06533183

Director ldentification       .Date6fBirth     .iointment
01.11.199429,05.2017

Date of App                                                      B.B.AQua``f`Cat:°nsMrGaurang  Agarwaua  has  done  BBA  ln  f.`nance  fromEXpe"ence:teaxr:Tne:;::,`:::eo'fi:|keasttamheanvt`nagn:XF:::`necneceB::,::::6•ctorsSonofMrArunKumarAgarwaHawanagingDirectohutiveDirector)

Relationship with °tiher D're                   and  Mrs. sudha  AgarwaHa  (Non  Exech-inothercompaniesGanodavaFin`easeLtd

Directors   ipChairman/Member          of          the     N`LCommitteeoftheBoardofitheCompany

Directors oMembership   /   ChairmanshipCommitteesoftheotherpucompaniesinwhichheiDirector

of      NILblicsahN`L

No.      of     Shares     he`d      ln     t   eCompany
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ML Ai.un Kumar AgarwallaNameoftheDirectorFather'sName•..No(D
Mr.  Arun  Kumar Agarwal\a

Late  Kishan  La\  Agarwa\\alN)00607272

Directorldentificatlon        .DateofBirth•ntment
27.07.196011.10.1999

Date of Appoi_------. ----'.f`ations _\B.Com\ectorsFatherofMrGauran8Agarwa`:aha\#rwEa|:act::: \

Qua  I  lcExperience

Re|ationshipwith Other D`re                   Director)  and  Husband  of   Mrs.  SuExecutiveD\rector)inaniesSaumyaconsu`tantsL.im`ted'd

Directorship lnotherc°    P                   G.anod:¥::I:::apsr:vLa`t:`::in,ted

Chairman/Member          of          the     Mem   eLCommitteeoftheBoardofAud`tcomm`tteeStakeholdersRe\ationshipComm.itteeDirectorsofthecompanY..d

Membership  /  Chairmanship  of    Saumya consultants Limite\:D::e;ta:::::S,°nft;:,c°hthehrep:sb`I:\\}i::};:h€::i:deae;F::R::\aa:t:°sL:S:h#::,:,rv::t:e: ,ttee                      \\

Audit CommitteeI  r`-~„r`c]ratinn  Comm®lttee
Nom.ination and Remuneration wuu,stakeholdiipeEE±

NO.

Company
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LM/s A.K Meharia & Associates (Statutory Auditor )

Particulars

Reason          for
change

Date                of
appoint       and
terms              of
appointment

Brief profile

The

Details

retiring Statutory Auditor  has completed  his
maximum  period  of five  (5)  years and  being a

proprietary firm,  he cannot  be  re-appointed as
Statutory Auditor of the Company.

M/s  A.K  Meharia &  Associates,  Chartered
been  appointed  as  Statutory  Auditors  of the  Company for
a  period  of five  years  from  the  conclusion  of 34th   Annual

General  Meeting  held  on  22nd   September,  2022  to till  the

conclusion   of  the  Annual   General   Meeting  to   be   held   in

the  year 2027o

M/s.   A.K   Meharia   &

of the  lcAl

Accountants  has

Associates,   Chartered
being  a   reputed  firm,  it  is  considered  that  they  are  a  fit

and   proper  firm   for   being  appointed   as  ou+  Auditors,   in

view    of   their   audit    experience,knowledge    of   relevant

statutes,     complexities     involved     and     track     record     in

handling  a   diverse   range   of  Companies.They   have  given

their  consent   and   also   provided   Confirmation   that  they
have  subjected  themselves  to  the  peer  review  process  of
the  Institute  of  Chartered  Accountants  of  India  (lcAl)  and

hold  a  valid  certificate  issued   by  the  `Peer  Review  Board'

Accountants


