VALLEY €0. LTD.

Regd. Office : A-402, Mangalam, 24/26, Hemanta Basu Sarani, Kolkata-700 001
Phone No. : 033-2243 6242 / 6243, E-mail : valleymagnesite@yahoo.in

CIN: L23109WB1988PLC045491

VMCL/BM/108/048 Dated: 28/05/2022

To. To.

Department of Corporate A ffairs. The Secretary.

BSI | d. Ihe Calcutta Stock Exchange Lid
I™ Iloor. New Trading Ring, 7. Lyons Range.

Rotunda Building. P.J Towers. Kolkata- 700 001 .

Dalal Street. Mumbai- 400001 . Email:listingiwcese-india.com
SCRIP CODE:539543 SCRIP CODE: 32042

SCRIP ID: VALLEY

Sub: Outcome of Board Meeting

Dear Sir.

Fhe Board of Directors of the Company at its meeting held today i.e 28" May. 2022 has
considered and approved the Audited Financial Results of the Company for the quarter and vear
ended March, 31, 2022,

Pursuant to Regulation 33 of SEBI (LODR) Regulations. 2015, please find enclosed herewith:-

I Statement showing the Audited Financial Results for the quarter and year ended March. 31,
20122,
2. Statement of Assets and Liabilities as on 31™ March. 2022.
3. Cash Ilow Statements as on 31° March. 2022.
4. Auditor’s Report on Audited Financial Results.
5. Declaration to the effect that there is Unmodified Opinion with respect to the Audited
Financial Results for the vear ended on 31¥ March. 2022,
Fhe Meeting of Board of Directors commenced at 143 0 AMand concluded at 1! 1o .
Further please note that the ( ompany has already made necessary arrangements to publish the
same in newspaper as required under the SEB] (Listing Obligations and Disclosure
Requirements), Regulations. 2015,

The above information is given to you for your record, kindly take the note of the same.

Yours Faithfully.
For Valley Magnesite Co.l.1d

W/

(Arun Kumar Agar\(galla}
Managing Director
DIN: 00607272
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Managing Director
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VALLEY MAGNESITE CO.LTD.
CIN : L23109WB1988PLC045491
Regd Office’ A-402, Mangalam, 24/26 Hemanta Basu Sarani, Kolkata- 700 001
CIN : L23109WB1988PLC045491 , Tel No (033)22436242, Email: valleymagnesite@gmail.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31, 2022
Z.in lakhs
PARTICULARS QUARTER ENDED YEAR ENDED
31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
| |Revenue from Operations - = - - =
2 |Other Income €62 286 30.07 7042 175.05
1 |Total Income 6.62 2.86 30.07 70.42 175.05
4 |Expenses
a) Purchases of Stock in Trade - - - - -
b (Increase) / Decrease in stock in trade = - - “- =
c) Employee benefits expenses 1.84 1.21 1.49 546 404
d) Finance costs - - - - s
e) Depreciation & amoritzation expenses 0.09 0.14 0.03 029 0.11
fi Other Expenses 062 1.27 -0.57 11.25 10.53
Total Expenses 2.55 2.62 0.95 17.00 156.58
5 [Profit/ (Loss) before Exceptional ltems and tax (3-4) 4.07 0.24 29.12 53.42 159.47
6 |Exceptional ltems - - -- - =
7 __|Profit/ (Loss) from Ordinary Activities before Tax(5-6) 4.07 0.24 29.12 53.42 159.47
8 |Tax Expenses
(i) Current Tax e - - - =
fit) Deferred Tax ¥ -0 68 -0.66 -51.15 -17 18 -B9.74
(1) Mimimum Alternative Tax Credit - - - -
Iv) Short / (Excess) provision for earlier year's 213 - - -2.13 -
Total Tax Expenses (8) -2.82 -0 66 -51.15 -19.32 -89.74
& |Net Profit / (Loss) for ther period (7-8) 1.25 -0.42 -22.03 34.10 69.73
10 |Other Comprehensive Income
a) Items that will not be reclassified to Profit & Loss 026 - 0.03 026 003
| 0) tems that will be reclassified to Profit & Loss - - - - -
11 |Total Comprehensive Income for the pericd (9+10) 1.51 -0.42 -22.00 34.36 69.76
12 |Paid up Equity Share Capital (F \V-10/-) 105.00 105.00 105 00 105.00 105 00
13 |Other Equity - - - 605.99 57163
14 |Earnings per Share(of INR 10/~ each (Not annualised)
a) Basic 012 -0.04 -2.10 3.25 664
b) Diluted 012 -0.04 l -210 3.25 6.64
Note
1. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors
at their meeting held on Saturday , 28th May, 2022
2 The Company does have not more than one reportable segment. Accordingly, segment information is not required to be provided
3 The figures for the three manths ended 31.03 2022 | are the balancing ligures between the audited figures in respect of full
financial year ended 31 032022 and the year to date figures upto nine months of relevant financial year.
4 The Board has not proposed to recommend dividend on the equity shares of the Company o
5 Previous year's figures have been regrouped wherever necessary ’ N 1 !
By order of the Hoard®
For Valley Magnesite gb.Ltd
(Arun Kumar Agarwgiia)
Place Kolkata Managing Director
Dated the 28th May . 2022 DIN: D0BO7272




[ VALLEY MAGNESITE CO.LTD

Disclosure Requirements ) Regulations , 2015
As of 31st March , 2022

Disclosure of Assets & liabilites as per Regulation 33 of SEBI (Listing Obligations and

| Zin lakhs
As at
31.03.2022| 31.03.2021
Audited Audited
ASSETS
Non Current Assets
a) Property Plant and Equipments 2.69 0.56
b) Capital Work in Progress - 2.43
c) Financial Assets
i) Investments 8.37 8.37
il) Loans = =
iii) Other Financial Assets - =
d) Deferred Tax Assets (net) -28.95 -11.67
e) Other non-current assets 15.00 15.00
Sub - Total Non Current Assets (A) -2.89 14.69
Current Assets
Inventories - =
Financial Assets
a) Investments 543.16 518.11
b)Cash & Cash Equivalents 10 40 8.08
¢) Trade Receivables
¢)Other Financial Assesls - -
Current Tax Assets(Net) - 600
Other Current Assets 1.41 1.39
Assets held for sale 161.79 134.14
Sub - Total Current Assets (B) 716.76 667.73
TOTAL - ASSETS (A+B) 713.87 682.42
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 105.00 105.00
p) Other Equity 605.99 571.63
Sub - Total Equity (A) 710.99 676.63
Non-Current Liabilities
Financial Liabilities
‘a) Long Term Borrowings - -
Deferred Tax Liabilities (Net) - -
Long Term Provisions 0.37 0.30
Sub - Total Non Current Liabilities (B) 0.37 0.30
Current Liabilities
| a) Short Term Borrowings - s
b) Trade Payables 1.62 1.77
Provisions 089 102
! Other Current Liabilities - 2.70
‘ Sub - Total Current Liabilities (C ) B 2.51 5.49
| TOTAL - EQUITIES & LIABILITIES (A+B+C) 713.87 682.42

Place Kolkata
Dated the 28th May 2022

3
By arder of the Bodrd
For Valley Magnesu'@' g Lid

~fey

(Arun Kumar
Managing Director
DIN: 00807272
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VALLEY MAGNESITE COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

{Amount in Lakhs)

YEAR ENDED ON

YEAR ENDED ON

PARTICULARS 31ST MARCH, 2022 318T MARCH, 2021
Rs. P. Ks P
I CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 53.42 159.47
I Dieduction:
Depreciation 0.29 0
Interest Recewved - R
Re-measurement gains/{losses) on employee defined benefit plans
0.35 008
Loss on sale of Property. Plant and Equipment - F
Profit/Loss on sale of investments (3.78) 119.69)
_ Investments on Mutual Funds measured at FVTPL (66.64) (155.36)
Cash Flow from Operating Activities before Working Capital changes
(16.36) (1542)
Decrease/(increase) in current financial and non financial assets 5.98 -
Increase/(decrease) in other financial and non financial liabilities (2.89) 1.03
Cash Generated From Operation (13.27) 11439}
laxes Pard (2.13) -
Cash Flow from Operating Activities (15.40) (14.39)
2 (CASH FLOW FROM INVESTING ACTIVITIES
Increase/Decrease in Property, Plant and eguipment and Other
Intanginle Assets 5 (301
Decrease/(increase) in Assets held for Sale (27.66) (134.14)
Interest Receved g -
Purchase of Investments ;
Sale of Investments 45,37 90 48
Decrease/(increase) In other non-current assets - 64.14
Set Cash Flow from Investing Activities 17.71 1747
CASH P LOW FRONM FINANCING ACTIVITIES
Increase/Decrease in Borrowings - -
Increase/Decrease in Share Capitai - -
Net Cash Flow from Financing Activities - -
NET CHANGE IN CASH & CASH EQUIVALENT 2.3 308
Opening Balance of Cash & Cash Equivalent 8.09 501
Opening Bank Balances other then above - -
CLOSING BALANCE OF CASH & CASH EQUIVALENI 10.40 809

Closing Bank Balances other then al e

|Place:Kolkata
ii)alud: the 28th May , 2022

By order of the Board

For Valley Magnesite Co.Ltd}

( a.gf P RAL LU

{Arun Kumar Agarwglla)

Managing Director
DIN: 00607272

[



VMD & ASSOCIATES

Chartered Acoeunntants

Stephen House, B No, 57F,
4" Floor 4 BED Bag (East)
Kolkata - 700 001,
Contacts: 033-40729015
Mobile: 9830193306

e-mail:vinay_tiwaril 976@yahoo.com

INDEPENDENT AUDITOR'S REPORT
'O THE BOARD OF DIRECTORS OF VALLEY MAGNESITE COMPANY LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompunying standalone quarterly financial results of VALLEY
MAGNESITE COMPANY LIMITED (the company) for the quarter ended 3 1" March, 2022
(date of the quarter end) and the yeur 1o date results for the period from 1% April, 2021 to 3 b
March, 2022, attuched herewith, being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2013, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given (o us
these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally aceepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31" March, 2022 (date

of the quarter end) as well as the year to date results for the period from 1% April,
2021 o 31 March, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143010) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the duditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ithics issued by the Institute of Chartered Accountants of India together with
the cthical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Acl, 2013, ’ﬁ:ﬁ_@i[{{;’tﬁcs thercunder, and we have fulfilled our

Fo

ity q AN s . .
other ethical responsibilities in :lcct)rdrtﬁu‘pﬂtfllll the Q?}'c\/.]mrcmcms and the Code of Ethics. We

)
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VMD & ASSOCIATES

Chartered Accountand s Stephen Hovse, BNo, W70,

A™ Floo, 2 BBD Bag (East)

Kolkata 200 OG0l

Contacts: 033407429015

Mobile: QB30 DAI00

ool sviniy tiwanl 19760t yahoo. corn

reliove that the aumdit evidenee we have obtained is sutlicient and appropriate to provide n basis

£ QLT I,

Management's Responsibilities for the Standalone Finuneial Results
These quarterdy Ginancial results as well as the year to date standalone finaneial results have
been prepared on the basis of the interim Boaneinl statements, The Compiny’s Board of
Directors are responsible for the preparation of these finmeial pesults that give 1 true wnd fair
Cview of the net loss and other comprehensive income and other fimmeial information in
accordance with the recognition and measurement prineiples aid down in Indlian: Accounting
Standard 34, "Interim Finaneial Reporting’ preseribed wnder Section 133 of the Act reiud wilh
relevant rules issued thereunder and other aceounting principles generally accepted in Tudia
and in complianee with Regulation 33 of the Listing Regulations. This responsibility also
ineludes maintenance of adequate aceounting reconds in accordance with the provisions of the
Act for safeguarding of the assets OF the Company and for preventing and detecting frauds amd
other ircepularities: selection and application of appropriate gecounting  policics; making
judgments and estimates that are reasonuble and prudent; and design, implementation and
maintenanee of adequate internal financial controls that were operating eflectively for ensuring
the accuraey and completeness of the aceounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company s ubility to continue as a going concern, disclosing, as applicable,
matters related 1o going concern and using the going concem basis of accounting unless the
Board of Dircetors either intends to liquidate the Company or to cease operations, or has no

realistic allernative bul to do so.

The Board of Directors are also responsible lor oversecing the Company’s financial reporting

process,

Auditar’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are o obtain reasonable assurance abowt whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our upiniuly.I_l%_i.::uiqnu!)lc assurance is a high level of

sssurance, but is not a guaranice that an audit gonticted in; ﬂu}&nnlanc‘: with SAs will always

detect a materinl misstatement when it exists, \ll‘ 'm"‘tﬁﬂ_]}“ fm} arise from fraud or error and
% Sl
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Management's Responsibilities for the Standalone Financial Results
(hese quarterly financial resulis as well as the year t date standalone fimaneinl results have
been prepared on the basis of the interim Boaneial statements, The Compuny’s Board of
Directors are responsible for the preparation of these finaneial results thal give 1 true and i
Cview of the net loss and other comprehensive income and other fnmeial inlormation m
accordance with the recopnition and measurement principles laid down in Indian Accounting
Standard 34, "Interim Finaneial Reporting’ preseribed wnder Section 133 of the Act reid with
relevant mules issued thereunder and other accounting principles generally aecepted in Tl
and in complianee with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate ageounting records in secordance with the provisions of the
Act for safeguarding of the assets OF the Company and For preventing and detecting frauds ad
other irregularities: selection and application of appropriate gecounting  policics; making
judgments and estimates that are reasonuble and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating eflectively for ensuring
the accuraey and completeness of the aceounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company s ubility to continue as a going concern, disclosing, as applicable,
matters related 1o going concern and using the going concem basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, ot has no

realistic alternative bul to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process,

Auditar’s Responsibilities For the Audit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance abowt whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our upiniw;.-T_l%_'c.ai,iql_la.l_alc assurance is a high level of

assurance, but is nol a guarantee that an audit comdiicted int lli}l}alliill‘dﬂm!c with SAs will always

detect a materinl misstatement when it exists, tl! 'qufu;ﬂ}'ls fm} arise from fraud or error and
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yMD & ASSOCIATES

partered Accountants
Stephen House, R.No. 57¢

4" Floor,4 BBD B {
Kolkata - 700 001 =

Contacts: 033-40729015
Mobile: 9830193306

il _q:maﬁ:gingy__Itiwqﬁg_s?g@yahco.cam

We communicate with those charged with governance regardin
ptam!m! scope and timing of the audit and significant audit ﬁnding:a
deficiencies in internal control that we identify during our audit. i

among other matters, the
, including any significant

We also pro'\f'ldc those charged with governance with a statement that we have complied with
rclc\iunl c'lhu:al requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards. ‘

For Y. M. D. & Associates
Chartered Accountants
Firm's Registration No.326120E

=] At (Vinay Kumar Tiwari)
Il e Place: Kolkata Partner »
iy Dated: 28/05/2022 Membership Number: 063887

UDIN: 2206388 7AJUGDK8916
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MAGNESITE

CO, LTD.

Regd. Office : A-402, Mangalam, 24/26, Hemanta Basu Sarani, Kolkata-700 001
Phone No. : 033-2243 6242 / 6243, E-mail : valleymagnesite@yahoo.in

VMCL/BM/108/049

lo.

Department of Corporate A ffairs.
BSE Lid,

I Floor, New Trading Ring,
Rotunda Building. P.J. Towers.
Dalal Street, Mumbai- 400001 .

SCRIP CODE:539543
SCRIP ID: VALLEY

CIN: L23109WB1988PLC045491

Dated: 28/05/2022

lo,

The Secretary,

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata- 700 001,
Email:listing(@cse-india.com

SCRIP CODE: 32042

Sub: Declaration regarding Audit Report with unmodified opinion with respect to Annual
Audited Financial Results for the Financial year ended 31°" March, 2022.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 it is hereby declared and confirmed that Auditors - Report obtained from M/s
V.M.D & Associates . Chartered Accountants Statutory Auditor of the Company on Annual

Audited Financial Results of the Company for the Fin

unmoditied opinion.

Kindlv take the above information on record.

Yours Faithfully.
For Valley Magnesite Co.Ltd

K%ZL" (e o gl
Arun Kumar Agarwall

Managing Director
DIN: 00607272

ancial year ended 31 March, 2022 has an

For Valley Magnesite ©o.Ltd

o, &
&[Ittam Banerjee)
Chief Financial Officer



