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()utcome t>f Board  Meetin

I  )1,;1'.   Si I-.

Pill.`iiiuit   "t   Ri`itiilatioii   30   ol`  SEBI   (    Listiiig   ObliLt|atioiis   aiid   Disclosiii-e   Rcqiiiremeiits)   Regulatioiis   .

I() 15.  \\e  I.i>ii`iH  tlie  oiilcoiiie  of tlii.  Board  Meeting  helci  toda.v  as  l`ollo\\s:

l`hi.  MeetiilQ  ot`Boai.d  of Dii.ectoi.s  commeiiced  at    1.  CL`   `'1``'    and  cttiicluded  at     .   rl_  r`   i'   rt.

I  lw    ``:`ti`iiii.I`t    or    1   iiaiiclited    Staiidaloiii.    I.`iiialicial    ri`sults    ft>r    tlii`    iiiialler    aiid    lialf   ~vear    ended    on

`i`iiti.iiihi`i.   i().  :021   is  ai)r».o\ecl  at  tlie  Board  Meeting.

+\   I,`op.\   ol   1   liailclited   Staiidaloi`i.   Lilianc`ial   resiilts  and   ljiiiiitecl   Revic`\\'   Repoil   l`or  the  quailer  and   half`

\ eai. elided  on  Septeiiiber.  30`  2021  are enclosed  lierewitli.

I.Iit`  ai.ram±i`iiieiits  are  beiiig  iiiade  to  get  tlie  abstl.act  ol`results  piiblislied  ill  tlie  Newspapers.  slioill}'.
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uNAUD|TED  FINANCIAL  RESULTS  FOR TH                                                                                                                                                 `Rupees  |n  IARENDED akhsYEAR  ENDED31.03.2021

IIi,I?

PARTICULARS QUARTEF`  ENDE62021 D 30.09.2020Unaudited12251225 HALF  YE30.09.2021unaudlted60946094
30.09.2020

F{evenue  frorTI  OperationsOtherIncome

30.09.2021Unaudited2968 30.0   .Unaudited3126126
Unauditod524652.46 Audited17505175.05

Total  Income
29.68120 3.121

168 241 2.83 494

4 E-
a)  Purchases  of  Stock  in Tracle

D)  (Increase)  /  Decrease  in  stock  in trade

c)  Employee  benefits  expenses

a,  Finance  costs
003 003 002 006 002 011

e`  Depreciation  a  amoritza(Ion  exper`sest)OtherExpenses
1312.54 805 2023.728.538.53853 936 707992 10531558

Total  ExpensesProfit/(Loss)from  Ordinary  Activi`ies  before  Excep`ional  Itemsandtax(3-4)
9.2921.97 11.8349.11

42.54 159.47

5678
27.14

Excep\Ic)r`al  I(emsProfit/(Loss)from  Ordinary  Ac`lvities  before  Tax(5.6)Ex`raordlnaryItemsITa7-8)
27.14 21.97 49.11 42.54 159.47

7 4911 42.54 159.47

I

27.14 21.9(1215)

(0  23) (15  84) (2  90) (89  74)4

91r\\ Profi`beoro       I(TaxExpenses

(3  69)
u )  Currei``  Tax

tii\  Deferred  Tax    Asset  /  (Liabilities)

i`w \  Minimum  Alternative  Tax  Credittiv/Sr`ort/(Excess)Provisionforearlier yearsTotalTaxExpenses(8)

(3.69) (1215) (0.23)8.30 (15.84) 2.903964 (89.7   )69.73003

11 Total  Proflt  /  (Loss)  for  the  perlod  after  Tax
23.45 9.82982 33.273327'0500

I?L13 Olr`er  Coniprehensive  lr`come  (net  of  taxes)

a)  Items  tr`at  win not  be  reclassified  to  Profit  a  Loss  A/cb/ItemsthatwillbereclassifiedtoProfit&LossA/c1otalComprerienslvelnc,omefortheperlod(11+12)PaidupEqui`yShareCapi`al(FV-10/-)

234510500 83010500 396410500 69761050057163

I:16

105  00

e  Other E   ui`y

0.79079edbthe Bo 317317ardofDirector 378378satthe'r 664664
Reserves  I                        qEarnlngsperShare(of INR  10/-each  (Not annuallsed)a)Bas,cI))D,lu\ed

223223 0.940.94I

1       Theabove  resul(s  have  been  reviewed  bytheAuditcommiIi`ee`IngheldonWednesdaylothNovember2021andIZ`p;:;e;raebd°,Vnearcec:::`:n`c°:Lh,:h:::rtaeprp:,::b:ea',`n::aanraecncdoeu:t:n°gths3„accordancewiththeF}egulation33oftheSEBl(LODR)RegulIcarnedoutLm"tedReviewonheResultsforthequarterendedsept4Ihei,ompaiiydoesr`avelio`morethanonerepor`ablesegmenlAc
t`ee  and  subsequent y approhavealsobeensubjectedto "September2021arelND`andard(lndAS)no`ifiedbytriations2015.theStatutoryAucllember30.2021onlycordingly.segmentin(ormationisVyLimited Review" by the Statutory AuditorsAScomplaintresultsandhavebeeneMinis`ryofAffairstorsof(heCompanyhavervfy^,quadtobeprtwerdfu  nd`

I (Arun  Kumar Agarwalla)

Managing  Direc`or
Jldr.t`  Kolkala                                                                                                                                                                                                                                                              D|N    00607272

-



VALLEY  MAGNESITE CO.LTDDisclosureofAssetsaliabilitosasperRegulation 33 ot SEBl  (Listing Obligations andDisclosureRoquiromonts)Regulations,2015tmber2021                          kh

0330

Aso{30thso    a            i                                                                               Ru  eesinla     SAsat

ASSETSNonCurrent Assetsa)PropertyPlantand  Equipments

0.09.20unauditod0.512.43
Audited

0.562.438.36(11.66)15.00

b) Capital Work  `n  Progress
8.36(27.51)15.00

c) F'inancial  AssetsI I)  InvestmentsI )  LoansI iii)  Other  Financial  Assets

de )  Deferred Tax Assets (net))Othernon-currentassetsSub-TotalNonCurrent Assets (A) 1.21 14.69

579.053641.39140.36724.44 518.118,097.39134.14

C urront Assets
nventories
Financial Assets

a)  lnvestmen`s
b)Cash  &  Cash  Equlvalents
c)  Trade  Receivables
d)Other  Financial Assets

Current Tax Assets(Net) 667.73
Other Financial AssetsSub-TotalCurrent Assets (a) 723.23 682.42

EQUITY  &  LIABILITIESEquity 105.00604.90 105.0571.6

a)  Equity  Share Capi`al
709.900.30.312.01.013.0 676.6

b)  Other Equity

003

Sub . Total Equity   (A)
Non-Current Liabilities
Financial  Liabilitios

a)  Long  Term  Borrowings
Deferred  Tax  Liabilities  (Net) o0.3
Long Term  ProvisionsSub-TotalNan Current liabilities   (8)

11. 77Current  Liabilities
a)  Short Term  Borrowings

21. 02
b)  Trade  Payables 2. 70

Provisions 35. 4942
Otner  Current  Liabili`iesSub-TotalCurrent Liabilitios  (C  )&LIABILITIES  (A+B+C)

723.236.

Byorderof`r`e     oForVal`eyMagnesi`eCo  Ltd(ArunKiimarAgarvalla)

Managing  Director

ce  Kolka`a                                                                                                                                                                                                                                                             D`N   00607272ted`ne10`nNovemt]er2021



VALLEY MAGNESITE COMPANY LIMITED
(,`ASLi  I.`I,o\\'  STATEMENT  I.`oR .i`iiE  HALF \'E^R  ENI)EI) 3oTli  SEiyi`r:NL}r:i`   2o2i

(Amount in I)

PARTI(`UL^RS
YEAR ENDED ON

30th September, 2021
Rs,               P.

YEAR  ENDED ON
3 I st  Marcli.  202 I

Rs.                     I).

(..\sli  I.`L()\\'  I.`1«).\1  OPERATI,`.G  ,\rl`i\'iTiEs
Net Profit  Before  Tax
.Idilllion   I)e'il.iclloll.

Depreciation
Interest  Received
Re-measurement gains/(losses) on employee defined benefit plans
Loss on  sale of Property,  Plant and  Equipment
Profit/Loss on  sale of investments
Investments on  Mutual  Funds measured  at  FVTPL
( .a`h  I.`Iow   I.ron  ()ri.rating  ..\cti`.ities  Li€roi'€  \\'orking  (`ai.ital t`hanfes

I(fi,i.`!!PipJ±_

Decrease/(Increase)  in  current  financial  and  non  financial  assets
Increase/(decrease)  in  other financial  and  non  financial  liabilities

Cash C.nelrated  I.`rom  Opelration
1`a`es  Paid

(`ash  I.`lo``'  from  Oii.i"ting Acli`'ities

t`\.ill  I.`Lt)\\  I.`RO\i  I`\.I.:sTi`G  A(`Ti\'iTirs
Increase/Decrease  in  Property.  Plant  and  equipment and  Other
Decrease/(Increase)  in Assets  held  for Sale
Interest  Received
Purchase of Investments
Sale of Investments
Decrease/(increase)  in other non-current assets
\el  (`"sh  F`lo``  ri.om  ln`'e`tling  t\cti`'itics

(`1\.\111.'1.0\\'  I.`Ito\l   I.`I\',\\('I\'G  .\(`'I`I\'lTll.:S

Increase/Decrease  ln  Borrowlngs
Increase/Decrease  in  Share Capital
`cl  (`"sli  I<`Iow   from  I<`in@ncing  Acti`'ilics

`'E.i` (`Ii.\`'GE  i`' c.\sli  &  C^sil  EQi'i\..[\I.Er`'T
Opening  Balance of Cash  &  Cash  Equivalent
()riening  l}tlnk  I}nlflnces olhcr then  alto`'.

('1,().\1\'(;  I).\1. \\(`1.:  ()r  (`.\.t"  &  (` \.111  I.:Ql  '\'.\I,I\:r\„]`

4t),I  I,]tJ3.4l                              I.5t).47.12(..15

5,5]6.J6                                         11.338.88

4,796.00

( 19.68.772.87)

(60,93,563.87)                   ( I.55,36.243.58)

(ll,76,85J.0())                             (  15.41.755.42)

6,0(),()(I(t.')()

7,54,787.{)0                                     I.02.152.()()

I,77,.J33.00                            ( 14.39.303.42)

I ,77,.J33.00                            ( 14 .... 9.303.42)

(3,00,679.00)

((]225J(i.0())                        (I,3J,13,8JI.00)

0,47,560.30
('1,13,841.()0

(622546.00)                             17,46,881.30

(4,44,613.00)                             3.07,577.88
8,08,`J13.`J3                                5,01,336.05

3,(i4,3()().I)3                                  8,()8,I) 13.I)3
I                                (  Itt`iiig  l}i`iih  l}tlltlnt'..s  {)th..I.  Ill..n  !ibo`..

1

By order of the Board
For Valley Magnesite Co.Ltd

._-_`+__``-.-_±.--^a*
Place:Kolkata                                                                                                                                                                                                                                      Managing  Director

Dated.  the  loth  November  ,  2021                                                                                                                                                                                                DIN:  00607272



VMD & ASSOCIATES
Chartered Accountants Stephen  House,  R.No.  57F,

4th  Floor,4  BBD  Bag  (East)
Kolkata  -700  001.
Contacts:  033-40729015
Mobile:  9830193306
e-mail:vinay_tiwaril976@yahoo,:com

INDEPENDENT   AUDITOR'S   REVIEW   REPORT  ON   REVIEW  OF   UN-AUDITED   STANDALONE
QUARTERLY    FINANCIAL    RESULTS    OF    THE    COMPANY    FOR    THE    QUARTER    ENDED
SEPTEMBER 30, 2021

TO
THE  BOARD OF  DIRECTORS OF
VALLEY  MAGNESITE  COMPANY  LIMITED

1     We  have   reviewed   the   accompanying   statement  of  un-audited   standalone   financial   results  of
Valley  Magnesite  Company  Limited  (the  'Company')  for  the  quarter  ended  September  30,  2021
("the  statement")  being  submitted  by  the  Company  pursuant to  the  requirements  of Regulation  33
of the SEBl  (Listing  Obligations and  Disclosure Requirements)  Regulations,  2015 as amended

2    This  Statement  which  is  the  responsibility  of the  Company's  management  and  approved  by  the
Board   of  Directors   of  the  company..at  their   meeting   held   on   November   10,   2021,   has   been
prepared   in   accordance  with   the   recognition   and   measurement  principles  laid   down   in   Indian

:fc:::n8:gins:anT:sarAc3t42;n,t3rj%aFd'n:irt:jar'epe:::f':ug,I:i"'jns`85uAes:#:)repur:3:rr'baenddu:fheerrsAecc:I:unn{,:i
Princlples   generally   accepted   in   lndla    Our   responsibility   is   to   express   a   conclusion   on   the
Statement based on our review

3     We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review
Engagement  (SRE)  2410.  .'Review of Interim  Financial  Information  performed  by the  Independent
Auditor  of  the  Entity",   issued   by  the  Institute  of  Chartered  Accountants  of  India.   This  Standard
requires  that  we  plan  and  perform  the  review  to  obtain  moderate  assurance  as  to  whether  the
Statements are free  of material  misstatement.  A review  is  limited  prirriarily to  inquiries  of Company

personnel and analytlcal  procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and,  accordingly,  we do  not express an audit opinion

4.     Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that  causes  us  to
belleve  that  the  accompanying  Statement  of  un-audited  standalone  financial  results,  prepared  in
accordance  with,  the  recognition  and  measurement  principles  laid  down  in  the  applicable  Indian•   -A  _'r,     ^^`^    --.I    -,I+-I1-,,\,\,,.+,1\,     |---S,`.```-''     -`7`,r`     --`__   _   _

Standards   prescribed  under  Section   133  of.  the   Companies  Act,   2013   and   other
accounting  practices  and  policies,   has  not  disclosed  the  Information  required  to  be
terms of Regulation  33  of the  SEBl  (Listing  Obligations and  Disclosure Requirements)_  _   LL_ _I   :L   ---,- ; ----,,\*,`,`,``,`,-_   ```    `-`  `  '  '---'   --<1-__   _    _

Regulations,   2015,   Including   the   manner   ln  whlch   it-is  to  be   disclosed,   or  that  it  contains  any
material  misstatement

_-ty-.-+--.1i\i::-.:::

Accounting
recognized
disclosed  in

Our conclusion  on the statement is not modifled  in  respect of the above matter

Forv.M.D.&As¢+#fiEasS`£`;

:i,hi,:,ei¥RE:if:,-??j~,`-?,ofE,,,`
i - ___
(VinayKumarT}*.S±t=.t=.i=.,;i,
Partnerl'lace  :  Kolkata

Dated:  10`h November, 2021

UDIN:  21063887AAAADM4513

Membership Number: 063887

Branch.. Main  Rocid,  Puranahat,  Burdwan, Burnpur, W.B -713325

Plot 2/17, Sector A,  Kcllunga  lndustrl.al  Estate, Sundargarh,  Odisha -770031.


