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Dated: 27/07/2020

To'
Corpoi..i l-e Relcitionship Manager,
BSE Ltd,
New Trciding Ring,
Rotunila Building, P.J.Towers
Muml,t`'i400001.

SCRIP CODE : 539543
SCRIl' I D: \'ALLEY

Dear S; i`s,

Su'ij:  Re-Submission of Declaration Pursuant to Regrilation 33/3`d of Sebi /Listing
Obligation And Disclosure Requirement, 20151

Pursu`mt to tlie .ibove sutyect, we have received an email from you on Friday 24th July
2020.R|`garding discrepancies in Standalone Financial Results for the Year Ended 31st
Marcl„  2020  .In Previous Submission by mistake we did not submit the Statement of
Asset.s  ,md  Liabilities as per IND AS format and Cash Flow Statements was also not
subii.;llL.d  I-or   till.  year  ended  31St  March,  2020.  So  we  here  by  Re-Submitting  the
Declcii..ition  for  the  Audited  Standalone  Financial  Results  for  the  Year  Ended  31st
March,2020.

We ri``: i!i3st }Jiju to take the same on record.

YoulJ  i,I.`ithfully,
ForVL`.I1eyM.I

`--1,.-  ( a -
8fisiteco.Ltd    `

l„,\c,`\|--
Arur,  : : .`tniai. AgArwalla
Man.-Li; i ng Dii.ector
DIN: u.l)607272

Encl:  :!``,`  iibove



VALLEY MAGNESITE CC  .-D
CIN  :  L23109WB1988PLC"31
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31, 2020
{  i`n  lakhs

PARTICULARS                                                                       QUARTER END ED                                           YEAR ENDED

31.03.2020   ; 3112.2019 31.03.2019 31.03.2020 31.03.2019

Audited Liaudited Audited Audited Audited

I Revenue from OperationsOtherIncome -
20.89 (75.12)(75.12) 36.3336.332 !1=.3£.        I          '202

3 Total lncomo (103.47)      ) 12.02 20.89

4 EXDensos i

-

1.100.02 5.050.07

-
a) Purchases of Stock in Trade
b) (Increase) / Decrease in stock in trade

092 1300'02 6.330.07
c) Employee benefits expenses
d) Finance costs

001e) Depreciation & amoritzation expensesf)OtherExpenses
0.97 2.27 0.531.6519.24 10.3115.43-90.55 10.48

Total Expenses 1.90 3.59 16.8819.45

5 Prorit / (Loss) before Exceptional Items and tax (34)ExceptionalItems -105.37 8.43

6
19.24 -90.55 19.45

7 Profit / (Loss) from Ordinary Activities before Tax(5-6)TaxExpenses(Credit) -105.37 8.43

8

(64  71 )

- 8.59 - 8.59
(i) Current Tax

251 18.30 (59.30) 20.12
(ii)  Deferred Tax

(iii)  Minimum Alternative Tax Creditiv)Short/(Excess)prov!s\orfc.ea-e. ,e=-s -=, 081

Total Tax Expenses (8)                                                                                          ]L63,90)
-=.L-

26.89(7.65) (58.49)(32.06) 28.71(9.26)

9 Net Profit / (Loss) for ther period (74)OtherComprehensiveIncome (41.47) 5.92

10

(0.09) - 0.38 (0.09) 0.38
a) Items that will not be reclassified to Profit & Loss

b) Items that will be reclassified to Profit & LossTotalComprehensiveIncomefortheperiod(9+10)PaidupEquityShareCapital(F.V-10/-)OtherEuity
-

11 (41.56) 5.92 (7.27) (32.15) (8.88)

121314 105.00 105.00 105.00 105.00 105.00

501.87 534.02 501.87 534.02
qEarnings per Share(of lNR 10/-each (Not annualised)

(3.95) 0.56 (0.73) (3.05) (0.88)a)  Basicb)Diluted
(3.95) 0.56 (0.73) (3.05) (0.88)

Note
1. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors

at their meeting held on Tuesdeay , 30th June, 2020

2. The Company does have not more than one reportable segment. Accordlngly, segment information is not required lo be provided.

3. The figures for the three months ended 31.03.2020 , are the balanc]ng figures between the audited figures in respect of full

financial year ended 31.03.2020 and the year to date figures upto nine months ot relevant financial year.

4.   The Board has not proposed to recommend dividend  on (he equityshares of the company.                                                                           .    ~ ,      I

5.   Previous year's figures have been regrouped wherever necessary
By orderofthe Board    `

For Valley Magnesite Co.   td'-- I--. _  T3+

(Arun  Kumar Agarwalla) ri

Place.Kolkata                                                                                                                                                                                                Managing  Direclor                `.::::ij.  ~,

Dated: the 30th June  , 2020                                                                                                                                                                        DIN:  00607272



VALLEY MAGNESITE CO LTD
Disclosure of Assets & liabilites as per Regulation 33 of SEBl (Listing Obligations and

Disclosure Requirements ) Regulations , 2015
As of 31st March , 2020

`i
n lakhs

Asat
31.03.2020 31.03.2019

Audited Audited
ASSETS

0.10 0.16
Non Current Assets
a) Property Plant and Equipments
b) Financial Assets

8.37 8.3718.76i)  Investments
ii)  Loans

iii) Other Financial Assets
78.09c) Deferred Tax Assets (net)

d) Other non-current assetsSub-TotalNonCurrent Assets (A) 79.14 74.93
165.70 102.22

C u rrent Assets

433.53 534.03

nventories
Financial Assets

a) Investments
b)Cash & Cash Equivalents 5.016.00 5.54

c) Trade Receivables
c)Other Financial Assests

Current Tax Assets(Net)
1.39Other Financial Assets 1.39

Sub -Total Current Assets (8) 445.93 540.96
TOTAL -ASSETS (A+B) 611.63 643.18

EQUITY & LIABILITIES

105.00 105.00
Equity
a) Equity Share Capital
b) Other Equity 501.87 534.02

606.87 639.02Sub -Total Equity  (A)
Non-Current Liabilities

0.18

Financial  Liabilities
a) Long Term  Borrowings

Deferred Tax  Liabilities  (Net)
0.73Long Term Provisions

Sub -Total  Non Current Liabilities  (8) 0.18 0.73
Current Liabiljties

0.97 0.43
a) Short Term Borrowings
b) Trade Payables

Provisions 0.91 -

Other Current Liabilities 2.70 3.00

Sub -Total Current Liabilities (C ) 4.58 3.43
TOTAL -EQUITIES & LIABILITIES (A+B+C) 611.63 643.18

By order of the Board
For Valley Magnesite Co.Ltd

4Ku,mf:garvfl-
place:Kolkata                                                                                                                                                                                                                                         .Managing `Director

Dated: the 30th June  , 2020                                                                                                                                                                                                       DIN: 00607272



VALLEY MAGNESITE COMPANY LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCII 2020

(Amount in {)
YEAR ENDED ON YEAR ENDED ON

PARTICULARS 31st March, 2020 3 I st March, 2019
Rs.            P. Rs.             P.

I           CASH FLOW FROM OPF.RATING ACTIVITIES
Net Profit Before Tax (90,54,806.52) 19,44,553.20

Addition/Deduc.(iolr
Depreciation 6,458.55 6,528.01

Interest Received (6,82,046.00) (7,83,239.00)

Re-measurement gains/(losses) on employee defined benefit plans (11,586.00) 49,974.00

Loss on sale of Property,  plant and Equipment - -

ProfivLoss on sale of investments 95,349.04 (3,67,565.14)

Investments on  Mutual  Fiinds measured at FVTPL 80'99'011.53 (24,81,973.43)

Cash  Flow  1`].o]ii Oi3i't.ating Activities before Working Capital changes (15,47,619.40) (16,31,722.36)

Adiustl)ic'iil.+..

Decrease/(increase) in current financial and non financial assetsIncrease/(decrease)inotherfinancialandnonfinancialliabilities
59'905.00

83,27,741.00(2,33,702.00)

Cash Gi`Iii.I..iti`d  F].()Iti  Oi]i`ration (14,87,714.40) 64,62,316.64

Taxes Pai(I (6,81,007.00) (8,58,471.00)

Cash  Flow  ri.om  O[7i`].i`ti]i£ Activities (21,68,721.40) 56,03,845.64

2           CASH  FLO\`,'  FROM  IN``JESTING ACTIVITIES
Increase,''Decrease in  Property,  plant and equipment and Other - -

Interest Received 6'82'046.00 7,83,239.00

Purchase of Investments (87,00,000.00) (1,95,00,058.84)

Sale of Investments 1,05,54,534.90 I,32,41,373.09

Decrease/(increase) in other non-current assets (4,20,772.00) (1,93,069.00)

Net Czish  I.`Iow   rrolii  li``.i'``iing Activities 21'15'808.90 (56,68,515.75)

3           CAS[.  FLOW  FRO,n`,  F[;``^NC]NG ACTIVITIES
Increase/Decrease in  Borrowlngs - -

Increase,''Decrease in Share Capital - -

Net C:i.ill  :``low  h.olii  Filii`Iii`ing Activities - -

NET CI I,\r\'GE  Ir\t CASI-I  & CASH EQUIVALENT (52,912.50) (64,670.11 )

Opening  Balance of Cash  & Cash  Equivalent 5,54,248.55 6,18,918.66

CLOSIN(;  I}ALANCE 01`` CASH & CASH EQUIVALENT 5,01'336.05 5,54,248.55
By order of the Board

For Valley Magnesite Co.Ltd

'TTnTKu{a`rtgarvlir~'L

Place:Kolkata Managing Director

Dated: the 30th June  .  20rio Dl N: 00607272
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INDEPENDHNT AUDITOR'S REPORT
TO TIIE BOARD OF DIRECTORS OF VALLEY ,`I.-\G_`-ESITE COMPANY LIMITED

Re[)ort on the audit of the Slanda]one I.`iiiancial Resul(s

Opinion

We   have   audited   the   accompanying   standalone   quarterl}.   financial   results   of  VALLEY
MAGNESITE COMPANY LIMITED avame of the company) (the company) for the quarter
ended31StMarch,2020(dateofthequarterend)andtheyeartodateresultsfortheperiodfrom
|S'  April,  2019  to  3Ist  March,  2020,  attached  herewith,   being  subinitted  by  the  company

pursiialit to the requirement of Regiilation 33  of the  SEBI  (Listing Obligations and Disclosure
Requireiiients) Regulations, 2015, as amended ("Listing Regulations").

In our opinion  and to the best of our information and according to the explanations given to us

these  s[3nd3lilne  tin3nci3l  results:

=r:  F.-3SLJr.:::  :-.  ::.`:,-=i-.:=  .,i. .::-,..-. :  r==L.:6-:.T.:r[:s  ||r` Regulation  33  of the  Listing

Regula(ions in (his regard: and

ii)          give  a  true  and  fair  view  in  conformity  with  the  recognition  and  measurement

principles  laid  down  in  the  applicable  accounting  standards  and  other  accounting

principles  generally  accepted  in  India  of the  net  loss  and  other  comprehensive
incoine and other financial information for tlie quarter ended 31 St March, 2020 (date

of the quarter end) as well as the year to date results for the period from  lst April,
2019 to 31 St March, 2020

Basis for O|]inion
We conducted  our audit  in  accordance with the  Standards on Auditing (SAs)  specified  under
section   143(10)   of  the   Companies  Act,   2013   (the   Act).   Our  responsibilities   under  those

S::ndarps`ar:e[u:herdpsertoed.i"heAudilor'sResponsibililiesfortheAuditoftheslandalone
F;.;7¢;7ci.a/ Rc.,s'!f//s  section  of our  report.  We  are  independent  of the  Company  in  accordance
with the Code of Ethics issued by the Institute of chartered Accountants of India together with

tlie  ethical   requireinents  that  are   relevant  to  our  audit  of  the   financial   results  under  the

pi.ovisions  of the  Companies  Act,  2013  and  the  Rules  thereunder,  and  we  have  fulfilled  our
other etliical responsibilities ill accordance u ith these reqiiirements and the Code of Ethics. We
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believe that the audit evidence \`e ha\e obtained  is suf?-;:;:I.: i.-.a appropriate to provide a basis
for our opinion.

Management's Responsibilities for the StandaLone Financial Results
These  quarterly  financial  results  as \\'ell  as the  }ear to  date  standalone  financial  results have
been  prepared  on  the  basis  of the  interim  financial  statements.  The  Company's  Board  of
Directors are responsible for the preparation of these  financial results that give a true and fair
view  of the  net  loss  and  other  comprehensi\'e  income  and  other  financial  information  in
accordance  with the  recognition and  measurement principles  laid down  in Indian Accounting
Standard 34,  `Interim Financial  Reporting'  prescribed under Section  133  of the Act read with
relevant  rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India
and  in  compliance  with  Regulation  33  of the  Listing  Regulations.  This  responsibility  also
includes maintenance of adequate accounting records in accordance with the provisions of the
ActforsafeguardingoftheassetsoftheCompanyandforpreventinganddetectingfraudsand
other   irregulai.ities;   selection   and   application   of  appi.opriate   accounting   policies;   making

jiidgnieiits  aiid   estiiiiates  that  ai.e   I.easomble  aiid   pi.iidei"   and  desigii.   iiiiplemeiitation  aiid
iiiaintenanceot`adequateinternalt-inancialclintTolsthatuereoperatingefi`ecti\el}.forensuring

the  accurac}.  and  completeness  of the  accc`unting  records.  rele\ant  to  the  preparation  and

presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In   preparing  the   standalone   financial   results,  the   Board   of  Directors  are   responsible  for
assessing  the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,
matters  related to  going concern and  using the  going concern  basis of accounting  unless the
Board  of Directors either  intends to  liquidate the  Company or to cease  operations,  or has no
realistic alternative but to do so.

The  Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor'sResponsibi]itiesfortheAuditoftlieStandaLoneFinancialResu]ts
Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  standalone  financial
results as  a whole  are  free  from  material  misstatement,  whether due to  fraud or error,  and to
issue  an  auditor's  report  that  includes  our  opinion.  Reasonable  assurance  is  a  high  level  of
assurance,  but  is not a guarantee that an audit conducted  in accordance with  SAs will always
detect a material  misstatement when it exists.  Misstatements can arise from fraud or error and
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are considered material  if,  individuall}. or  in the a€sr:=:-.:.  -_,=.\  iuu,u..____        .

toinfluencetheeconomicdecisionsofuserstaLenontr.::i<isofthesestandalonefinancial
results.                                                                                                                                                                                                       .        _I_+^:`

S::=-=--:.se,  R,No.  57F,
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I`Trp ` -..-_i.  -_-,:\  could  reasonably be expected_,_,

results.   including   the   disclosiires,   ano   wHu„„    ....   ___
•..--.-^"fart:nnQaiideventsjflA!nannerthatachievesfairPresentation.

1

5 > I, I L J .

AspartofanauditinaccordanceuithSAs.uee\erciseprllt`essionaljudgmentandmaintain

professionalskepticismthroughouttheaudit.uealso:
•     Identify and assess the risks of material misstatement of the standalone financial results,

whetherduetofraudorerror,designandperformauditproceduresresponsivetothose
risks,andobtainauditevidencethatissufficientandappropriatetoprovideabasis for
ouropinion.Theriskofnotdetectingamaterialmisstatementresultingfromfraudis
higherthanforoneresultingfromerror,asfraudmayinvolvecollusion,forgery,
intentionalomissions,misrepresentations,ortheoverrideofinternalcontrol.

•Obtainanunderstandingofinternalcontrolrele\Janttotheauditinordertodesignaudit

proceduresthatareappropriateinthecircumstances,butnotforthepurposeof
e\pressinganopiliioliontl`eeffecti\eiiessoftl`ecoii`pan}.sinternalcontrol.

•Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof
accountingestimatesandrelateddisclosuresmadebytheBoardofDirectors.

•ConcludeontheappropriatenessoftheBoardofDirectors'useofthegoingconcern
basisofaccountingand,basedontheauditevidenceobtained,whetheramaterial
uncertaintyexistsrelatedtoeventsorconditionsthatmaycastsignificantdoubtonthe
Company'sabilitytocontinueasagoingconcern.Ifweconcludethatamaterial
uncertaintyexists,wearerequiredtodrawattentioninourauditor'sreporttothe
relateddisclosuresinthefinancialresultsor,ifsuchdisclosuresareinadequate,to
modifyouropinion.Ourconclusionsarebasedontheauditevidenceobtaineduptothe
dateofourauditor'sreport.However,futureeventsorconditionsmaycausethe
Companytoceasetocontinueasagoingconcern.

•     Evaluate  the  overau  presentation,  sti.uctui.e  and  content  of the  standalone  financial•    ..        `'-^   A:crlnciil.es.   and   whether   the   financial   results   represent  theI _L:--

underlyingtransactionsal`d

Branch   : Mo/.nRood,

Plot 2/17, Sector A, Kalunga

Burnpur,W.B-713335.''S::d;rgirh,Odissa-770031.--..,-
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We  communicate  with  tliose  charged  \\'ith  go\''emance  re53rding,  among  other  matters,  the

planned scope and timing of the audit and  significant audit  i-indings,  including any  significant
deficiencies in  internal control that we  identif}. durillg our audit.

We also  provide those chai.ged  \`'.ith  go\'.emaiice  u ith  a statement that we have complied with

relevant  ethical   requirements  regardiiig   independence.   and  to  cominunicate  with  them  all
relationships and  other matters that ma}' reasonabl}.  be thought to bear on our independence,
and where applicable, related safegiiards.

For V. M. D. & Associates
Chartered Accountants
Firm's Registration No.3261

i-i--+
Place:   Kiilkata
Dated:   :`(i ---.Iur,e.  =i:i:i:)

J,

(Vina}' Kulnar Tiwari)
Partner
.\Iembership `.umber: 063887
l.DI\':-20063887AAAABD7042

Branch  .. MainRoad, Puranahat, Burdwan, Burnpur, W.B -713325
Plot 2/17, Sector A, Kalunga Industrial Estate, Sundargarh, Odissa -770031.


