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ILLEY MAGHNESITE €O. LTD.

Regd Office: A-402, Mangalam '24/26, Hemanta Basu Sarani, Kolkata-700 001
Phone No. : 033- 2243 6242/6243, E-mail: valfeymagnesue@yahoo in

Ref: VMCL/108/029

To,
The Department of Corporate Services,
BSE Lud,
¥ Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Mumbai- 400001,

CIN: L23109WB1988PLC045491

Dated: 29/05/2019

To,

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata- 700 001

Email ID: listing@cse-india.com

SCRIP CODE:539543 SCRIP CODE: 32042
SCRIP ID: VALLEY

Sub: Outcome of Board Meeting
Dear Sir,

The Board of Directors of the Company at its meeting held today ie 29" May, 2019 has
considered and approved the Audited Financial Results of the Company for the quarter and year
ended March, 31, 2019.

Pursuant © Regulation 33 of SEBI (LODR) Regulations, 2015 , please find enclosed herewith:-

I Statement showing the Audited Financial Results for the quarter and year ended March,
31%, 2019,

Statement of Assets and Liabilities as on 31 March, 2019.

Auditor’s Report on Audited Financial Results.

Declaration to the effect that there is Unmodified Opinion with respect to the Audited
Financial Results for the year ended on 31% March, 2019.

TNEWEN

The Meeting of Board of Directors commenced at .00 P.M and concluded at 330 P.M

Further please note that the Company bhas already made necessary arrangements o pubk sh the
same in newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

The above information is given to you for your record, kindly take the note of the same.

Thanking You, e

Yours Faithfully,
For Valley Magnesite £o.1 tﬂ

~ 7

Arun Kumar Agarwalla
Managing Director
DIN: 00607272
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VALLEY MAGNESITE COLTD.
CIN : L23109WB1988PLCO 45491
Regd Office: A-402, Mangalam, 24/26 Hemanta Basu Sarani, Kolkata- 700 004
CIN: L23109WB1988PLC045491, Tel No. (033)22436242, Email: valleymagnesite@gmail.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31, 2019

' lakhs
PARTICULARS QUARTER ENDED YEAR ENDED
31.03.2019 31.12.2018 31.03.2018 | 31.03.2019 | 31.03.2018
Audited Unaudited Auditad Audited Auditad
| |Revenus from Operations - = = = -
2 |Other income 20.89 1).85 53.35 38.33 56.82
3 |Total Income 20.88 11.85 53.35 36.33 56.82
4 |Expenses
a) Purchasas of Stock h Trada - - - - -
b} (Increase) / Decrease In stock in trads - = - - -
¢ Employse bensfits expensaes 1.10 220 1.55 6.33 765
¢} Finance cosls - - - - -
&) Depreciation & amoritzation expenses 002 002 0.0z 007 0.08
f) Other Expenses 0.53 0.39 208 10.48 9.19
Total Expenses 1.65 261 3.65 16.88 16.92
5 |Profit / (Loss} before Exceptlonal tems and tax (3-4) 19.24 9.24 49.70 19.45 39.80
6 |Exceptional ltems o = - = =
7 |Profit / {Loss) from Ordinary Activitles bafore Tax(S-6) 19.24 9.24 49.70 15.45 39.90
8 |Tax Expanses/ (Cradit)
() Current Tax 8.59 — 12.40 8.59 12.40
(i) Deferred Tax 18.30 274 (21.20) 2012 (21.20)
(i) Minimum Alternative Tax Cradit - = = = ot
M Shart / (Excess) provision for earlier year's - - 0.03 = 003
Total Tax Expenses () 2689 2.74 2.77) 28.71 (8.77)
g |Nat Profit / {Loss) tor ther period (7-8) (7.65) 6.50 58.47 {8.26) 48.87
10 |Other Comprehansive Income
&) Items that wil not berazlassified to Profit & Loss 038 - (0.04) 0.38 {0.04)
b ltems that wil bereciassifiedto \rofitd Loss - - - - -
11 |Total Comerehansiva Income for the period (8+10) {1.27 6.50 5843 {8.981 48.83
12 |Paid wy Equity Share Capital (F.V-10/-) 105.00 105.00 105.00 105.00 105.00
13 |Other Equity 53402 - 542.90 53402 542,80
14 |Earnings per Sharefof INR 10/- each {Not annuafised)
a) Basic {073) 0.62 556 {0.88) 463
b) Diluted {0.73) 0.62 556 (D.88} 463
Note 1. The Company adopted Indian Accouting Standards (Ind As) from April 01, 2017 and accordingly these results have been

prepared n accordance with the recognition and measurement principles laid down b the Ind AS 34, Interim Financial Raporting
prescrived under section 133 o the Company's Act 2013 read with the refevant rules issued there under and ather accounting
pronouncements generally accepted hn India. Financial results for all the perods presented have been prepared n accordance
with the recognition and measurement principles of Ind AS 34,
2 The above resulls have been reviewed by the Audt Committee and subsequenily approved by the Baard of Drectors
& their meeling hald en Wednesday, 28th May, 2019
3. The Campany does have not more than one reponable segment. Accordingly, segment Information is pot required 1 be provided,
4 The figures for the three months ended 31.03.2018, are he balancing figwes between Ihe audited figures in réspect of fu
financial year ended 31.03.2018 and tha year & date figwes wpto nihe months of relevant financlaj year.
5 The Board has not proposed fo regommend dividend o the eqully share s.afthe Company.
6 Previous year's figwes have been egrouped wherever necessary. -7 “,

By order of the Boad

For Valley Mgneslte Git . d /

(g I f MY
{Arur Kumar Agan‘ralla)

Place:Kolkata Managing Diractor
Dated: the 28th May. 2019 = DIN: 00607272




VALLEY MAGNESITE COLTD

STATEMENT OF AUDITED ASSETS & LIABILITIES AS AT MARCH, 31, 2019

' in lakhs
As at
34,03.2049| 31.03.2018
Sl PARTICULARS Audited | Audited
A |EQUITY & LIABILITIES
Sharehetder's Funds
& Share Capital 105.00 105.00
b Other Equity 534.02 542.90
Sub - Total Equity 639.02 647.90
Non-Current Liabilities
g) Long Term Borrowings - -
b) Deferred Tax Liabilities (Net) - g
¢) Leng Term Provisions 0.73 0.99
Sub - Total Non Current Liabilities 0.73 0.99
Current Liabilities
a) Short Term Borrowings & g
b} Trade Payables 043 109
¢} Other Current Liabilities - 440
dy Short Term Provisions 3.00 0.01
Sub - Total Current Liabilities 3,43 5.50
TOTAL - EQUITY & LIABILITIES 643.18 654.39
B |ASSETS
Non Current Assets
a) Property Plant and Equipment 0.16 0.23
b) Financial Assets
D Investrments B.37 8.36
¢) Deferred Tax Assets (net) 18.76 39.00
d) Other non-current assets 74.93 73.00
Sub - Tetal Non Current Assets 102.22 420.59
Current Assets
Financial Assets
a) Investments 53403 442,94
b)Cash & Cash Equivalents 554 8,19
c)Other Financial Assests - 83.28
Current Tax Assets{Nef) - -
Other Current Assets 139 139
Sub - Total Current Assets ﬁgig 22223
TOTAL -ASSETS — y :
By order o the Board
| For Valley Magnesite Co.Ltd
A loq 7P
{(Arun Kumar Agarwalla)
Place:Kolkata - Managing Director

Dated: the 20th May , 2019

" DIN: 00807272
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VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No. 57F,
— 4" Floor,4 BBD Bag (East)

Kolkata - 700 001,

Contacts: 033-40729015

Mobile: 9830193306

Independent Auditor’s Report on the Standalome Financial Results
pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the quarter and year ended 315t March, 2019

To the Board of Directors,
Valley Magne site Compnay Limited

1. We have audited the Standalone quarterly Financial Results of Valley
Magnesite Compnay Limited (the Company) for the guarter ended 31
March, 2019 and the year ended 31st march 2019, contained in accompanied
statement of auditedfinancial. results being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 aas modified by Securities and Exchange Board of India Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 ({‘Listing Regulations} and has
been initialed by us for identification. The financial results for the quarter
ended 31st March 2019 have been prepared on the basis of the audited
financial statement for the year ended 31st March 2019 and the financial
results for nine months ended 31# December%ﬂm which were subject to
limited review and are the responsibility of company’s management and have
been approved by the Board of Directors of the company..Our responsibility is
to exXpress an opinion on these‘financial results based on our audit of the
financial results as at and/the for the year ended 31% March 2019 and our
review of the financial results far nine months ended 318t December 2018,
which ‘was prepared in_accordance with the recognition and measurement
principles laid downgin Accounting Standard for Interim Financial Reporting
(Ind AS-34), prescribed under section 133 of the Companies Act 2013 read
with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India and the relevant requirements of the
SEBI regulations.

2, We conducted our audit in-accordance with the auditing standards generally
accepted in India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statements is free of material misstatement(s). An audit
includes examining, on a test_basis, evidence supporting the amounts
disclesed as financial results, A.:l aud:t a]s')o includes assessing the accounting
principles used and mgmﬁca.f:lr 3 f' stimates made by management. We believe
that our audit provides a reaSonaole hasis fa our opinion,

Y

Branch : MainRoad, Puranaﬁﬁé;%__:-_ﬁfén, Burnpur, W.B — 713325
Plot 2/17, Sector A, Kalunga Industrial Estate, Sundargarh, Odissa — 770031

e-mail:vinay _ti wqr.r'1976@ Egpoo.corﬁc



VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No. 57F,

4™ Floor,4 BBD Bag (East)

Kolkata - 700 001,

Contacts: 033-40729015

Mobile: 9830193306
e-mailivinay_tiwaril976@yahoo.com

3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the year
to date results read with notes thereon:

i. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with Securities and Exchange Board of India Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

ii. - give a true and fair view of the net profit and other comprehensive jncome
and other financial information for the year ended 31 March, 2019.

4. These financial results include the results for the quarter ended 31st March,
2019 being the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures upto 31« December
2018 of the relevant financial year, which were subject to limited review by us
as stated in paragraph 1 above, as requlred under the SEBI regulations. Our
opuuonla not modified in respect of this matiee

Br vy, M D. & Associates

> @mrte red Accountants
g 5 Rm's Reglstratlon No.326120E
fq,
,I' =1 colkata, |
l\\ "’___,_,_.../
WS
G _W,‘mny Knmar Tiwari)
Place: Kolkata o ; Partner
Dated: 29" May D0 Membership Number: 063887

Branch : MainRoad, Puranahat, Burdwan, Burnpur, W.B— 713325
Plot 2/17, Sector A, Kalunga Industriol Estate, Sundargarh, Odissa— 770031



M. VALLEY HAGNESITE CO. LTD.

" Regd. Office: A-402, Mangalam, 24/26, Hemanta Basu Sarani, Kolkata-700 Q01
Phone No. : 033.2243 6242 /6243, E-mail: valleymagnesite@yahoo.in

To,

The Department of Corporate Services,

BSE Ltd,

1¥ Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Mumbai- 40000 1.
SCRIP CODE:539543

SCRIP ID: VALLEY

Dear Sir,

CIN: L23109WB1988PLC045491

Dated: 29/05/2019

To,

The Secretary

The Calcutta Stock Exchange Ltd
7, Lyons Range,

Kolkata- 700 001

Email [D: listing@cse-india.com
SCRIP CODE: 32042

Sub: Declaration regarding Audit Report with unmodified opinion w1th respect to Annual
Audited Financial Results for the Financial year ended 31" March, 2019,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requjrements)
Regulations, 2015 it is hereby declared and confirmed that Auditors ‘ Report obtained from M/s
V.MD & Associates , Chartered Accountants, Statutory Auditors of the Cornpany on Annuaj
Audited Financial Results of the Company for the Financial year ended 31% March, 2019 has an
unmodified opinion.

Kindly take the above information ol record.
Thanking You,

Yours Faithfully,
For Valley Magnesite Co.Ltd

A :
Arun Kumar Agarwalla

Managing Director
DIN: 00607272

For Valey Magnesﬁ:g o.Ltd

N

ttamBaner jee)
Chief Financial Officer




