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To, To,

Department of Corporate Services, The Secretary ,

BSE Ltd, The Calcutta Stock Exchange Ltd.
1* Floor, New Trading Ring, 7, Lyons Range,

Rotunda Building, P.J.Towers Kolkata- 700 001.

Mumbai-400001. listing@cse-india.com

SCRIP CODE : 539543 SCRIP CODE: 32042

SCRIP ID: VALLEY

h
Sub: Outcome of Board Meeting-14' November 2018- Unaudited Financial Results of the
Company for the gquarter and Half vear ended 30/09/2018.

Dear Sir,

Under Regulation 33 of SEBI (LODR) Regulation, 2015, we are enclosing herewith the unaudited
financial results for the Quarter and Half year ended on 30/09/2018. The results were approved by
the Board of Directors of the Company in their meeting held on Wednesday, 14th November, 2018.

We are also enclosing a copy of “Limited Review Report” by the Statutory Auditors for the quarter
ended September, 30, 2018.

The meeting of Board of Directors of the Company commenced at 4.45 pm and concluded at 5.15
pm.

The arrangements are being made to get the abstract of results published in the Newspapers,
shortly. i

Kindly acknowledge the receipt.

Yours Faithfully, .
For yalley Magnesite Co.Ltd %

Arun Kumar Agarwalla N,

Managing Director
DIN: 00607272

Encl: as above



VALLEY MAGNESITE CO.LTD.
Regd Office: A-402, Mangalam, 24/26 Hemanta Basu Sarani, Kolkata- 700 001
CIN: L23109WB1988PLC045491 , Tel No. (033)22436242, Email: valleymagnesite@gmail.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER, 30, 2018

" in lakhs
PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDEI
30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30.09.2017 | 31.03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
| |Revenue from Operations 349 - - 3.49 - -
2 |Other Income 0.09 0.01 1.17 0.1 286 56.82
3 |Total Income 3.58 0.01 1.17 3.59 2.86 56.82
4 |Expenses
a) Purchases of Stock in Trade - - - - - -
b) (Increase) / Decrease in stock in trade - - - - - -
c) Employee benefits expenses 1.54 1.49 230 3.03 437 765
d) Finance costs - - -- - - -
) Depreciation & amoritzation expenses 0.02 0.02 0.01 0.03 0.04 008
f) Other Expenses 439 5.17 1.76 956 6.08 9.19
Total Expenses 5.95 6.68 457 12.62 10.49 16.92
5 |Profit / (Loss) before Exceptional Items and tax (3-4) (2.37) (6.67) (3.40) (9.03) (7.63) 39.90
6 |Exceptional ltems - - - - - -
7 |Profit / (Loss) from Ordinary Activities before Tax(5-6) (2.37) (6.67) (3.40) (9.03) (7.63) 39.90
8 |Tax Expenses/ (Credit)
(i) Current Tax - - - - - 12,40
(ii) Deferred Tax 067 0.25 = 092 = (21.20)
(i) Minimum Alternative Tax Credit - - - - - -
iv) Short / (Excess) provision for earlier year's - - - - - 0.03
Total Tax Expenses (8) 0.67 0.25 0 0.92 0 (8.77)
9 [Net Profit / (Loss) for ther period (7-8) (1.70) (6.42) (3.40) (8.11) (7.63)] 48.67
10 |Other Comprehensive Income
a) ltems that will not be reclassified to Profit & Loss - - - - - (0.04)
b) ltems that will be reclassified to Profit & Loss - - - - - -
11 |Total Comprehensive income for the period (9+10) (1.70) (6.42) (3.40)| (9.03) (7.63) 48.63
12 |Paid up Equity Share Capital (F.v-10/-) 105.00 105.00 105.00 105.00 105.00 105.00
13 |Reserves i.e Other Equity - - - - - 542.90
14 |Earnings per Share(of INR 10/- each (Not annualised)
a) Basic (0.16) (0.61) (0.32) (0.86) (0.77) 463
b) Diluted (0.16) (0.61) (0.32) (0.86) (0.77) 463
Note: 1. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their

meeting held on Wednesday, 14th November, 2018

2. The Company has one reportable segment viz.Investment Activities. therefore, in the context of Accounting'Standard -17
disclosure of segment information is not applicable.

3. The above financial results for the quarter ended September, 30, 2018 were subjected to “Limited Review" by the Statutory
Auditors of the Company.

4. Previous year's figures have been regrouped wherever necessary except for the quarter and half year ended 30.09.2017.

5. The figures of 30.06.2018 were earlier submitted were not as per IND AS adjustment. Now,this has been stated as per IND AS.

By order of the Board
For valley Magnesite Co.Ltd

Ao gt

{(Arun Kumar Agarwalla)
Managing Director

PlaceiKolkata

|Dated: the 14th November, 2018 : DIN: 00607272



STATEMENT OF ASSETS & LIABILITIES FOR THE HALF YEAR ENDED SEPTEMBER, 30, 2018

in lakhs
As at As at
Sl PARTICULARS 30.09.2018| 31.03.2018
Unaudited| Audited
A EQUITY & LIABILITIES
1|Shareholder's Funds
a) Share Capital 105.00 105.00
b) Reserve Fund 534.78 54290
Sub - Total Shareholder's Funds 639.78 647.90
2|Non Current Liabilities
a) Long Term Borrowings 0 0
b) Deferred Tax Liabilities 0 0.00
c) Long Term Provisions 1.00 1.00
d) Other Financial Liabilities 0 0
1.00 1.00
3|Current Liabilities
a) Other Current Liabilities 597 5.49
b) Short Term Provisions 0.01 0.01
598 5.50
TOTAL - EQUITY & LIABILITIES 646.76 654.40
B |ASSETS
1|Non Current Assets
a) Fixed Assets 0.19 0.23
b) Non - Current Investments 8.37 837
c) Other Non Current Advances 76.14 73.00
84.70 81.60
2|Current Assets
a) Inventories 0.00 0.00
b) Current Investments 511.50 44294
c) Deferred Tax Assets 39.92 39.00
c)Trade Receivables 0.00 0.00
d)Cash & Cash Equivalents 368 6.19
e)Short Term Loans & Advances 0.01 83.28
f) Other Current Assets 6.95 1.39
562.06 5§72.80
646.76 654.40

Place:Kolkata
Dated:14th November ,2018

For and on behalf of the Board

A/\M\ lem Awu

Arun Kumar Agarwalla
Managing Director
DIN: 00607272




VMD & ASSOCIATES

Chartered Accountants Stephen House, R.No. 57F,

4" Floor,4 BBD Bag (East)

Kolkata — 700 001.

Contacts: 033-40729015

Mobile: 9830193306
\__e-mail:vinay_tiwari1976@yahoo.com
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Review Report

To
The Board of Directors
Valley Magnesite Compnay Limited

We have reviewed the accompanying statement of Unaudited Standalone Fmancual Results of Valley
Magnesite Company Limited (“the Company”) for the quarter and period ended 30" September, 2018 (“the
Results*). The Statement.has.been.prepared.by.the.Company.pursuant.to.Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Dlsclosure Requirements) Regulatio ns, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016 which has been initialled by us for the
purp oses of identification.

This statement is the responsibility of the Company’s Management and has been approved by the Egard of
Directors and prepared in accordance with the recognition and measurement principles laid down'in the
Indian Accounting Standard34 “Interim Financial Reporting” (‘Ind AS 34*) prescribed under Section 133 of
the Companies Act; 12013 read with relevant rules issued there under and other accounting pr|nC|pIes
generaily accepted in Indla Our responsibility is to issug a report 1n these financial statements based oh our
review.

ew Engagement (SRE) 2410 “Re"iéw of

We condug;gq ur review in accordance with the Stan ‘ard on F
he Entity” issued by the Instltute of

Interim Financ I Information performed by the | ndent Audl

aterial misstatement. A review is
ure applied to fi nancnal data and

Frances as to whether the ﬁnancié
y to inquiries of company personn:

attention that causes us to
with applicable Companies
Companies Act, 2013 and

Based on review conducted as above we report that nothing has come
believe that the accompanying stateme1t of the Results prepared in accordai
(Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of
othe recognised accounting practices and policies generally accepted in has not disclosed the
information required to be disclosed in terms of Regulation 33 of the ‘S isting Obllgatlon§ and
' Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CI% SFD/FAC/62/2016 dated g
July, 2016 including the manner in which it is to be disclosed, or that it contains ziny material misstatemnent.

For V. M. D. & Associates
Chartere d " Accountanis ey
Firm’s Reglstratlon No. 326]/76&

(Vinay Kumar learl) \ ““ \

Place: Kolkata Partner
Dated: 14™ November, 2018. Mem bership Number: 06\3887~

e

Branch : MainRoad, Puranahat, Burdwan, Burnpur, W.B — 713325
Plot 2/17, Sector A, Kalunga Industrial Estate, Sundargarh, Odissa— 770031.



