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Annexure- X]

Compliance Report on Corporate Governance

Name of the Company : VALLEY MAGNESITE COMPANY LIMITED
Quarter Ending On  : 30" June 2015
PARTICULARS CLAUSE OF | COMPLIANCE REMARKS
LISTING STATLUS
AGREEMENT | YES/NO

IL. Board of Directors 4911 Yes
(A) Composition of Board 49 (11A) Yes
(B) Independent Directors 49 (11 B) Yes
(C) Non-executive Directors’ compensation & 49(1C) Yes
disclosures
(D) Other provision as to Board and 49 (11 D) Yes
Committees
(E) Code of Conduct 49 (11 E) Yes

F) Whistle Blower Policy 49 (11 F) Yes
III. Audit Committee 49 (111) Yes
(A) Qualified & Independent Audit Committee 49 (1ILAY Yes
(B) Meeting of Audit Commitiee 49 (111 B) Yes
(C) Powers of Audit Committee 49 (11 C) Yes
(D) Role of Audit Committee 49 (111 D) Yes
(E) Review of Information by Audit 49 (111 E) Yes
Committee
IV. Nomination & Remuneration Com mittee 49(1V) Yes
V. Subsidiary Companies 49 (V) N.A
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V1. Risk Management 49 (V1) Yes The  Company
has laid down
procedure to
inform Board
Members to
inform Risk
Assessment  and
Minimization
Procedure.

VII. Related Party Transactions 49(VII) Yes

VIII. Disclosures 49 (VIII)

(A) Related party transactions 49 (VIIL A)Y | Yes Required
Annually *

(B) Disclosure of Accounting Treatment 49 (VIIIB) | Yes.

(C) Remuneration of Directors 49(VILC) | Yes Required
Annually *

(D) Management. 49 (VIIT D) | Yes. MN.A

(E) Shareholders 49(VIIE) | Yes

(I) Proceeds from initial Public issues rights 49(VIIID) | Yes

issues, preferential issues elc.

IX. CEQYCFO Certification 49 (IX) Yes Required
Annually *

X. Report on Corporate Governance 49 (X) Yes Required
Annually®

XL Compliance 49 (XI) Yes

¥ Will be disclosed in Annual Report 2014-15

Dated : 15/07/2015
Place: Kolkata

For Yalley Magnesite Company Limited

(Arun Kumar Agarwalla)
Managing Director




